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1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

3 15 U.S.C. 78l(b).
4 15 U.S.C. 78l(g).
5 17 CFR 200.30–3(a)(1).

the ‘‘Financing Subsidiary’’) for the
purpose of effecting various financing
transactions from time to time through
the Authorization Period involving the
issuance and sale of up to an aggregate
of $1 billion (cash proceeds to New REI
or the respective subsidiary company)
in any combination of common stock,
preferred securities, debt securities,
stock purchase contracts and stock
purchase units, as well as common
stock issuable under stock purchase
contracts and stock purchase units, all
as defined below. Any security issued
under the requested authority will be
appropriately disclosed in the system’s
financial statements. No Finance
Subsidiary shall acquire or dispose of,
directly or indirectly, any interest in any
utility asset, as that term is defined
under the Act, without first obtaining
any necessary approval.

The business of the Financing
Subsidiary will be limited to effecting
financing transactions for New REI and
its associates. In connection with these
transactions, New REI or the
Subsidiaries may enter into one or more
guarantees or other credit support
agreements in favor of the Financing
Subsidiary.

Any Financing Subsidiary shall be
organized only if, in management’s
opinion, the creation and utilization of
the Financing Subsidiary will likely
result in tax savings, increased access to
capital markets and/or lower cost of
capital for New REI or the Subsidiaries.

Each of New REI and the Subsidiaries
also requests authorization to enter into
an expense agreement with its
respective financing entity, under which
it would agree to pay all expenses of the
entity. Any amounts issued by the
financing entities to third parties will be
included in the additional external
financing limitation for the immediate
parent of the financing entity. However,
the underlying intra-system mirror debt
and parent guarantee will not be
included.

REI currently has two financing
subsidiaries (‘‘FinanceCos’’). The
FinanceCos are Delaware limited
partnerships whose limited partnership
interests are wholly owned, directly or
indirectly, by REI. Each of the
FinanceCos has issued a series of debt,
the proceeds of which have been used
to purchase separate series of
cumulative preference stock of REI.
Dividends on the preference stock
accrue based on the net interest
requirements on the debt, subject to
reduction of any payments previously
made by REI under REI support
agreements relating to each series of
debt. After giving effect to this credit,
REI must pay aggregate cash dividends

on the preference stock equal to the
lesser of the aggregate amount of interest
then payable on the debt or its excess
cash flow (excess funds of REI
remaining after taking into account its
cash requirements and other
expenditures required by sound utility
financial and management practices).

g. Authority To Reorganize Nonutility
Interests

New REI proposes to restructure its
nonutility interests from time to time as
may be necessary or appropriate. New
REI will engage, directly or indirectly,
only in businesses that are duly
authorized, whether by order or rule
under the Act.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02–11702 Filed 5–9–02; 8:45 am]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE
COMMISSION

[File No. 1–12070]

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the American Stock
Exchange LLC (Transfinancial
Holdings, Inc., Common Stock, $.01
par value)

May 6, 2002.
Transfinancial Holdings, Inc., a

Delaware corporation (‘‘Issuer’’), has
filed an application with the Securities
and Exchange Commission
(‘‘Commission’’), pursuant to Section
12(d) of the Securities Exchange Act of
1934 (‘‘Act’’) 1 and Rule 12d2–2(d)
thereunder,2 to withdraw its Common
Stock, $.01 par value (‘‘Security’’), from
listing and registration on the American
Stock Exchange LLC (‘‘Amex’’ or
‘‘Exchange’’).

The Issuer states in its application
that it has met the requirements of
Amex Rule 18 by complying with all
applicable laws in effect in the state of
Delaware, in which it was incorporated,
and with the Amex’s rules governing an
issuer’s voluntary withdrawal of a
security from listing and registration.

On April 9, 2002, the Board of
Directors of the Issuer unanimously
approved a resolution to withdraw the
Issuer’s Security from listing on the
Amex. In making the decision to
withdraw the Security from listing on
the Exchange, the Issuer represents that

on April 29, 2002, a certificate of
dissolution was filed with the Secretary
of the State Delaware. Trading of the
Security on the Amex was halted on
April 29, 2002. The Issuer’s application
relates solely to the withdrawal of the
Security from listing on the Amex and
registration under Section 12(b) of the
Act 3 and shall not affect its obligation
to be registered under Section 12(g) of
the Act.4

Any interested person may, on or
before May 28, 2002, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW, Washington, DC 20549–0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,
Secretary.
[FR Doc. 02–11744 Filed 5–9–02; 8:45 am]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting; Notice

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: [67 FR 22471, May 3,
2002].
STATUS: Open meeting.
PLACE: 450 Fifth Street, NW.,
Washington, DC.
DATE AND TIME OF PREVIOUSLY ANNOUNCED
MEETING: Wednesday, May 8, 2002, at
9:30 a.m.
CHANGE IN THE MEETING: Deletion of item.

The following item will not be
considered at the open meeting
scheduled for Wednesday, May 8, 2002:
The Commission will not hear oral
argument on an appeal by Daniel R.
Lehl, et al., from the decision of an
administrative law judge.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:
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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

The Office of the Secretary at (202)
942–7070.

Dated: May 7, 2002.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02–11875 Filed 5–8–02; 12:09 pm]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting Notice

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94–409, that
the Securities and Exchange
Commission will hold the following
meetings during the week of May 13,
2002:

A closed meeting will be held on Monday,
May 13, 2002, at 10 a.m., and an open
meeting will be held on Tuesday, May 14,
2002, at 10 a.m., in Room 1C30, the William
O. Douglas Room.

Commissioners, Counsel to the
Commissioners, the secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(5), (7), (9)(B), and (10)
and 17 CFR 200.402(a)(5), (7), (9)(ii) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Hunt, as duty officer,
determined that no earlier notice thereof
was possible.

The subject matter of the close
meeting scheduled for Monday, May 13,
2002, will be:
Formal orders of investigation;
Institution and settlement of injunctive

actions; and
Institution and settlement of

administrative proceedings of an
enforcement nature.
The subject matter of the open

meeting scheduled for Tuesday, May 14,
2002, will be:

1. The Commission will consider
whether to jointly adopt a new rule with
the Commodity Futures Trading
Commission (‘‘CFTC’’) generally
requiring that the final settlement price
for each cash-settled security futures
product fairly reflect the opening price
of the underlying security or securities,
and that trading in any security futures
product halt when a regulatory halt is
instituted with respect to a security or
securities underlying the security
futures product by the national

securities exchange or national
securities association listing the
security. The rule being considered
would set forth more specifically how
the exchange’s or association’s rules can
satisfy provisions added to the
Commodity Exchange Act (‘‘CEA’’) and
the Securities Exchange Act of 1934
(‘‘Exchange Act’’) by the Commodity
Futures Modernization Act of 2000. The
Commission will also consider whether
to issue a joint interpretation with the
CFTC of the statutory requirement
under the CEA and the Exchange Act
that procedures be put in place for
coordinated surveillance among the
markets trading security futures
products and any market trading any
security underlying the security futures
products or any related security.

2. The Commission will consider
whether to propose amendments to
Rules 134, 156, and 482 under the
Securities Act of 1933; Rule 34b–1
under the Investment Company Act of
1940; and four investment company
registration forms (Forms N–1A, N–3,
N–4, and N–6). The proposed
amendments would require enhanced
disclosure in mutual fund
advertisements and are designed to
encourage advertisements that convey
balanced information to prospective
investors, particularly with respect to
past performance. The proposed
amendments also would implement a
provision of the National Securities
Markets Improvement Act of 1996 by
eliminating the requirement that Rule
482 advertisements for an investment
company contain only information the
substance of which is included in the
investment company’s statutory
prospectus.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: the Office
of the Secretary at (202) 942–7070.

Dated: May 7, 2002.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02–11876 Filed 5–8–02; 12:18 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[File No. 500–1]

Pinnacle Business Management, Inc.;
Order of Suspension of Trading

May 7, 2002.
It appears to the Securities and

Exchange Commission that there is a

lack of current and accurate information
concerning the securities of Pinnacle
Business Management, Inc. (‘‘PCBM’’)
because of questions regarding the
accuracy of assertions made by PCBM,
and by others, in Commission filings
and in documents sent to and
statements made to investors concerning
among other things, a planned spin-off
by PCBM of a subsidiary in May 2002,
the initial price at which the subsidiary
will trade after the spin-off has been
completed, and the conditions bearing
on the subsidiary’s chances of achieving
an American Stock Exchange listing.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
company.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the above
listed company is suspended for the
period from 9:30 a.m. EDT, May 8, 2002
through 11:59 p.m. EDT, on May 21,
2002.

By the Commission.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02–11877 Filed 5–8–02; 1:33 pm]

BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–45873; File No. SR–CSE–
2002–04]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Cincinnati Stock Exchange, Inc.
Relating to the Introduction of Order
Delivery and Automated Response on
the Cincinnati Stock Exchange, Inc.

May 3, 2002.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder, 2
notice is hereby given that on April 22,
2002, the Cincinnati Stock Exchange,
Inc. (‘‘CSE’’ or ‘‘Exchange’’) filed with
the Securities and Exchange
Commission (‘‘Commission’’ or ‘‘SEC’’)
the proposed rule change as described
in Items I, II, and III below, which Items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.
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